
 

 

:H�DUH�GHOLJKWHG�\RX�KDYH�GHFLGHG�WR�MRLQ�RXU�MRXUQH\�DQG�
ZDQW�\RX�WR�NQRZ�ZH�ZLOO�GR�HYHU\WKLQJ�SRVVLEOH�WR�PDNH�LW�
D�SOHDVDQW�DQG�UHZDUGLQJ�H[SHULHQFH�IRU�\RX� 

7KLV� KRVWHG� WRXU� LV� RSHUDWHG� E\�*OREXV�� $OH[� KDV� EHHQ�
ZRUNLQJ�ZLWK� WKHP� VLQFH� ������ DQG� WKRXVDQGV� RI� SHRSOH�
IURP�+DZDLL� KDYH� HQMR\HG� WKHP�GXULQJ� WKLV� WLPH��:H� DW�
'ROG�:RUOG�-RXUQH\V�SURPRWH�WKHVH�SURJUDPV�EHFDXVH�ZH�
IHHO� WKDW�� FRQVLGHULQJ� WKH�TXDOLW\�RI� WKH� IHDWXUHV� LQFOXGHG�
DQG� WKH� OHQJWK� RI� WLPH� VSHQW�� *OREXV� JLYHV� \RX� WKH� EHVW�
YDOXH�IRU�\RXU�WUDYHO�GROODUV� 

:H�ZRXOG�OLNH�WR�JLYH�\RX�VRPH�LQIRUPDWLRQ�WR�KHOS�\RX�
SUHSDUH� IRU�\RXU� WULS—DIWHU�DOO�� WKH�H[FLWHPHQW�RI�JHWWLQJ�
UHDG\�IRU�DQ\�MRXUQH\�LV�D�JRRG�SDUW�RI�WKH�IXQ�WKDW�FRPHV�
ZLWK�WUDYHO��$OVR��\RX�DUH�LQYHVWLQJ�D�FRQVLGHUDEOH�DPRXQW�
RI�PRQH\�� DQG�ZH�ZRXOG� OLNH� WR�PDNH� VXUH� WKH� SURJUDP�
\RX�DUH�EX\LQJ�LV�ZKDW�\RX�DFWXDOO\�ZDQW��:H�NQRZ�WKHUH�
DUH�PDQ\��PDQ\�TXHVWLRQV�LQ�\RXU�PLQG��DQG�ZH�ZLOO�WU\�WR�
DQVZHU�WKH�EDVLF�RQHV�LQ�WKLV�IOLHU��,I�WKHUH�LV�DQ\WKLQJ�HOVH�
\RX�ZDQW� WR� NQRZ�� SOHDVH� FRQWDFW� $OH[�� &RPPXQLFDWLQJ�
FDQ�HDVLO\�FODULI\�PDQ\� WKLQJV�DQG�DYRLG�PLVXQ�
GHUVWDQGLQJV�ODWHU�

:KDW�NLQGV�RI�GRFXPHQWV�GR�,�QHHG" 
<RX� QHHG� D� 3$663257� WKDW� LV� YDOLG� SDVW�
0DUFK� ������ ZLWK� DW� OHDVW� �� EODQN� YLVD� SDJHV�
�DPHQGPHQW�SDJHV�GR�QRW� FRXQW� DV� YLVD�SDJHV���
:KLOH� WUDYHOLQJ� \RX� VKRXOG� FDUU\� \RXU� SDVVSRUW�
ZLWK�\RX�DOZD\V��:KHQ�FLW\�VLJKWVHHLQJ� OHDYH� LW�
LQ�WKH�KRWHO�VDIH��QHYHU�OHDYH�LW�LQ�\RXU�VXLWFDVH� 

$V� IDU� DV� LQGLYLGXDO� FRXQWU\� HQWU\� DQG� H[LW� UH�
TXLUHPHQWV�DUH�FRQFHUQHG��LI�\RX�DUH�D�FLWL]HQ�RI�WKH�8QLW�
HG�6WDWHV��\RX�1(('�D�WRXULVW�YLVDV�WR�YLVLW�%UD]LO��3OHDVH�
VHH�RXU�9LVD�$SSOLFDWLRQ�:RUNVKHHW�IRU�PRUH�GHWDLOV� 

,I� \RX� GR�127� SRVVHVV� D�8QLWHG� 6WDWHV� SDVVSRUW�� SOHDVH�
FRQWDFW��HPDLO�RU�FDOO��������-������XV�ULJKW�DZD\��VLQFH�
GLIIHUHQW�UHJXODWLRQV�PD\�DSSO\� 

,I� \RX�'2�127� KDYH� D� FXUUHQW� SDVVSRUW�� DSSO\� IRU� LW� DV�
VRRQ�DV�SRVVLEOH��<RX�FDQ�DSSO\�DW�PRVW�PDMRU�SRVW�RIILF�
HV��SXEOLF�OLEUDULHV��DQG�WKH�8QLYHUVLW\�RI�+DZDLL��7R�ILQG�
D�ORFDWLRQ�QHDUHVW�\RX�DQG�GRZQORDG�SDVVSRUW�DSSOLFDWLRQ�
IRUPV� RQOLQH� YLVLW� KWWS���WUDYHO�VWDWH�JRY�FRQWHQW�
SDVVSRUWV�HQ�SDVVSRUWV�KWPO� 

<RX� FDQ� 21/<� DSSO\� IRU� D� SDVVSRUW� DW� WKH� +RQROXOX�
3DVVSRUW�$JHQF\� LQ� WKH�3ULQFH�.XKLR�)HGHUDO�%XLOGLQJ� LI�
\RX�KDYH�OHVV�WKDQ�WZR�ZHHNV�WR�GHSDUWXUH�RU�QHHG�D�WRXU�
LVW�YLVD��3KRQH��-���-���-�����IRU�DQ�DSSRLQWPHQW� 

.DSLRODQL� &RPPXQLW\� &ROOHJH¶V� 3DVVSRUW� $FFHSWDQFH�
2IILFH� DFFHSWV� 21/<� ILUVW-WLPH� DSSOLFDQWV� DQG� PLQRUV�
XQGHU� DJH� RI� ���� 7KH� SHRSOH� WKHUH� DUH� IULHQGO\�� KHOSIXO��
DQG� NQRZOHGJHDEOH�� DQG� WKH\� FDQ� DOVR� SURYLGH� SDVVSRUW�

SKRWRV�RQ-VLWH��3OHDVH�FRQWDFW� WKHP�DW� ���������-�����RU�
KWWS���ZZZ�NDSLRODQL�KDZDLL�HGX�SURMHFW�X-V-SDVVSRUW-RIILFH�� IRU�
PRUH�LQIRUPDWLRQ� 

:KHQ� DSSO\LQJ� WKH� IROORZLQJ� DUH� UHTXLUHG�� 7KH� SURSHU�
DSSOLFDWLRQ�� (YLGHQFH� RI� 8�6�� FLWL]HQVKLS—D� YDOLG�
SDVVSRUW�� FHUWLILHG� ELUWK� FHUWLILFDWH� RU� QDWXUDOL]DWLRQ�
SDSHUV�� 3KRWR� LGHQWLILFDWLRQ—D� GULYHU¶V� OLFHQVH� RU� 6WDWH�
0LOLWDU\�6WXGHQW� ,'�FDUG��3KRWRFRS\�RI� WKH� ,'�GRFXPHQW�
\RX�DUH�SUHVHQWLQJ��$SSOLFDEOH� IHH�RI������ LV�SD\DEOH�E\�
FUHGLW�FDUG��SHUVRQDO�FKHFNV��WZR���FDVK��RU�PRQH\�RUGHUV��
DQG� 2QH� SDVVSRUW� SKRWR�� $OORZ� DERXW� VL[� ZHHNV� IRU�
SURFHVVLQJ� 

)RU� UHQHZDOV� WKH� IROORZLQJ� DUH� UHTXLUHG�� 7KH� SURSHU� UH�
QHZDO� DSSOLFDWLRQ�� \RXU� ROG� SDVVSRUW� �LVVXHG� ZLWKLQ� ���
\HDUV�DQG�ZKHQ�\RX�ZHUH�DW�OHDVW����\HDUV�ROG�DW�WKH�WLPH�
RI�LVVXH���$SSOLFDEOH�IHH�RI�������DQG�2QH�SDVVSRUW�SKRWR��
$OORZ�DERXW�VL[�ZHHNV�IRU�SURFHVVLQJ� 

$OO� SDVVSRUW� SKRWRV� PXVW� EH� WDNHQ� ZLWKLQ� VL[� PRQWKV� RI�
DSSOLFDWLRQ��6RPH�SODFHV�WR�WDNH�SDVVSRUW�SKRWRV�DUH�&RVW�

FR��6$0¶V�&OXE��)HG([�.LQNRV�RU�/RQJV� 

)RU�PRUH�LQIRUPDWLRQ�RQ�3DVVSRUW�DSSOLFDWLRQV��
FKHFN�RQ�WKH�,QWHUQHW�RU�FRQWDFW�XV� 

$W�DOO�WLPHV�LW� LV� LPSRUWDQW�ZH�KDYH�WKH�FRU�
UHFW� VSHOOLQJ� RI� \RXU� IXOO� QDPH� DQG� DGGUHVV�
DQG�\RXU� WHOHSKRQH�QXPEHU��:H�QHHG� WKHVH�
IRU� GRFXPHQWDWLRQ� DQG� FRUUHVSRQGHQFH��
6KRXOG�\RX�QRWH�DQ\�HUURUV�RU�GHYLDWLRQV�RQ�
RXU�SDUW�LQ�WKLV�UHVSHFW��SOHDVH�QRWLI\�XV�LP�
PHGLDWHO\� 

'R�,�KDYH�WR�JHW�DQ\�VKRWV" 
&XUUHQWO\� WKHUH� DUH� 12� 9$&&,1$7,216� UHTXLUHG� IRU�
RXU�MRXUQH\��7KHUH� DUH�PHGLFDO� ULVNV� LQ�WKHVH�DUHDV�DQG�
WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO��&'&��GRHV�RIIHU�D�OLVW�RI�
UHFRPPHQGDWLRQ�� :H� VWURQJO\� VXJJHVW� \RX� WDON� ZLWK�
\RXU�RZQ�SK\VLFLDQ�DERXW�DQ\�WULS�� 

,I� \RXU� GRFWRU� LV� QRW� IDPLOLDU� ZLWK� IRUHLJQ� GHVWLQDWLRQV��
WKHQ�FRQVLGHU�YLVLWLQJ�D� WUDYHO�FOLQLF� OLNH�6WUDXE��4XHHQ¶V�
0HGLFDO�� .DLVHU� RU� :HLQVWHLQ� 3KDUPDF\�� 7UDYHO� &OLQLFV�
DUH� D�ZHDOWK�RI�PHGLFDO� LQIRUPDWLRQ� DQG�YHU\� UHDVRQDEOH�
LQ�FRVW��,W�PLJKW�HYHQ�EH�FRYHUHG�E\�\RXU�KHDOWK�LQVXUDQFH�� 

5HPHPEHU�WR�DVN�\RXU�GRFWRU�DERXW�DOWLWXGH�PHGLFDWLRQ��
DV�WKH�HOHYDWLRQ�DW�0DFKX�3LFFKX�LV��������IHHW��3OHDVH�
VHH�RXU�6XSSOHPHQWDO�,QIRUPDWLRQ�IO\HU�

:KDW�LI�,�QHHG�VSHFLDO�DVVLVWDQFH�RQ�WRXU" 
,I� \RX� KDYH� DQ\� W\SH� RI� VSHFLDO� FLUFXPVWDQFH� UHJDUGLQJ�
\RXU� KHDOWK� DQG�RU�PRELOLW\�� SOHDVH� DGYLVH� XV� DV� VRRQ� DV�
SRVVLEOH� VR�ZH�FDQ� LQIRUP�*OREXV��'ROG�:RUOG�-RXUQH\V�

'ROG�:RUOG�-RXUQH\V��//& 

6RXWK�$PHULFD�3UH-'HSDUWXUH�-RXUQH\�,QIRUPDWLRQ 

':-�3UH-'HSDUWXUH�-RXUQH\�,QIR������6RXWK�$PHULFD��*OREXV 



 

 

DQG�*OREXV�ZLOO� PDNH� UHDVRQDEOH� DWWHPSWV� WR� DFFRPPR�
GDWH�WKH�QHHGV�RI�GLVDEOHG�WUDYHOHUV�EXW�DUH�QRW�UHVSRQVLEOH�
LQ�WKH�HYHQW�ZH�DUH�XQDEOH�WR�GR�VR� 

(QMR\LQJ� RXU� YLVLW� WR� 6RXWK� $PHULFD� UHTXLUHV� D� JRRG�
DPRXQW�RI�SK\VLFDO�ILWQHVV��:DONV�WKURXJK�FREEOHG�VWUHHWV��
GLUW�SDWKV��DQFLHQW�UXLQV��MXQJOHV��DQG�UDLVHG�ZDONZD\V�FDQ�
EH�OHQJWK\�DQG�XQHYHQ��$V�DQ�HTXDO�PHPEHU�RI�WKLV�JURXS��
\RX�VKRXOG�EH�LQ�UHDVRQDEO\�JRRG�KHDOWK�DQG�DEOH�WR�PDQ�
DJH�ZDONLQJ��GLQLQJ��JHWWLQJ�RQ�DQG�RII�PRWRUFRDFKHV�DQG�
RWKHU�YHKLFOHV��DQG�WDNLQJ�FDUH�RI�DQ\�RWKHU�SHUVRQDO�QHHGV�
LQGHSHQGHQWO\��$�TXDOLILHG�DQG�SK\VLFDOO\�DEOH�FRPSDQLRQ�
PXVW� DFFRPSDQ\� WUDYHOHUV� ZKR� UHTXLUH� VXFK� DVVLVWDQFH�
DQG�PXVW�DVVXPH�IXOO�UHVSRQVLELOLW\�RI�WKHLU�ZHOO�EHLQJ��2I�
FRXUVH��$OH[�DQG�RXU�WRXU�GLUHFWRU�DUH�WKHUH�WR�DVVLVW�\RX��
EXW�XQGHU�QRUPDO�FLUFXPVWDQFHV�WKHLU�SULPDU\�MRE�LV�WDNLQJ�
FDUH�RI�HYHU\RQH�LQ�WKH�JURXS� 

$OVR��WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�LV�RQO\�DSSOLFD�
EOH� ZLWKLQ� WKH� 8QLWHG� 6WDWHV�� DQG� IDFLOLWLHV� �LQFOXGLQJ�
ZKHHOFKDLU�UDPSV�DQG�VSHFLDO�EDWKURRP�IHDWXUHV��IRU�GLVD�
EOHG�LQGLYLGXDOV�DUH�RIWHQ�OLPLWHG�RU�QRQ-H[LVWHQW�DEURDG� 

:KDW�LI�,�JHW�VLFN�RQ�RXU�MRXUQH\" 
7KHUH� DUH� H[FHOOHQW� GRFWRUV� DQG� KRVSLWDOV� WR� EH� IRXQG�
WKURXJKRXW� WKH� ZRUOG��<RXU� WRXU� GLUHFWRU� DQG�$OH[�� ZLWK�
WKH�KHOS�RI�WKH�ORFDO�UHSUHVHQWDWLYH��ZLOO�VHH�WR�LW�WKDW�\RX�
DUH�ZHOO�WDNHQ�FDUH�RI� 

,I� \RX� DUH� WDNLQJ� GUXJV� XQGHU� D� SK\VLFLDQ¶V� RUGHUV�� KDYH�
WKH�FRQWDLQHU�FOHDUO\�ODEHOHG�DQG�FDUU\�D�FRS\�RI�WKH�SUH�
VFULSWLRQ�ZLWK�\RX��&DUU\�PHGLFLQHV�LQ�\RXU�KDQG�OXJJDJH��
/HW� XV� NQRZ� LI� \RX¶UH� XQGHU� PHGLFDO� WUHDWPHQW�� <RX�
VKRXOG� DOVR� JHW� D� FOHDQ� ELOO� RI� KHDOWK� IURP� \RXU� GRFWRU�
EHIRUH�\RX�JR��,I�\RX�ZHDU�H\HJODVVHV��WDNH�DQ�H[WUD�SDLU� 

7KH� WKUHH�ELJJHVW� FRQFHUQV�ZKLOH� LQ�6RXWK� $PHULFD� DUH�
IRRG� DQG�ZDWHU�� EXJ� ELWHV�� DQG� H[SRVXUH� WR� JHUPV�� � 3UH�
YHQWDWLYH�PHDVXUHV�VKRXOG�EH�WDNHQ�VHULRXVO\��'ULQN�RQO\�
ERWWOHG�ZDWHU�DQG�HDW�RQO\�IRRG�WKDW�KDV�EHHQ�FRRNHG�DQG�
IUXLWV� WKDW� FDQ� EH� SHHOHG�� <RX� PLJKW� DVN� \RXU� GRFWRU� WR�
JLYH� \RX� VRPHWKLQJ� DJDLQVW� LQWHVWLQDO� XSVHW�� MXVW� LQ� FDVH��
3URWHFW�\RXUVHOI� IURP�EXJ�ELWHV�E\�ZHDULQJ�SURSHU�FORWK�
LQJ��OLNH�ORQJ�VOHHYHG�VKLUWV��DQG�DSSO\LQJ�LQVHFW�UHSHOOHQW��
&RQVWDQWO\� ZDVK� \RXU� KDQGV� DQG� EULQJ� \RXU� GLVLQIHFWDQW�
ZLSHV�DQG�DQWLEDFWHULDO�KDQG�FOHDQHUV�WR�DYRLG�JHUPV� 

0HGLFDO� LQVXUDQFH� SROLFLHV� YDU\�ZLGHO\�� DQG� \RX�PD\� RU�
PD\�QRW�EH�FRYHUHG�E\�\RXU�SROLFLHV�ZKHQ�DEURDG��0DQ\�
SROLFLHV�GR�FRYHU� WUDYHO�RYHUVHDV�EXW�ZLWK�VSHFLILF� OLPLWV��
0HGLFDUH�DQG�0HGLFDLG�GR�QRW�FRYHU�H[SHQVHV�RXWVLGH�RI�
WKH�8QLWHG� 6WDWHV�� ,W� LV� ZLVH� WR� UHYLHZ� \RXU� SROLFLHV� DQG�
FKHFN�ZLWK�\RXU�LQVXUDQFH�DJHQW�WR�EH�VXUH� 

:KDW�DERXW�EDJJDJH�DQG�FORWKLQJ" 
7KH�EHVW� DGYLFH� LV� ³LI� LQ� GRXEW�� OHDYH� LW� RXW�´�'XH� WR� WKH�
OLPLWHG� FDSDFLW\� RQ� WKH�PRWRUFRDFK�� \RX�PD\� RQO\� EULQJ�
RQH�EDJ�SHU�SHUVRQ��,W�LV�KLJKO\�UHFRPPHQGHG�\RX�EULQJ�D�
VXLWFDVH� \RX� FDQ� KDQGOH�� 7KH� GLPHQVLRQV� VKRXOG� EH� D�
PD[LPXP� ��� OLQHDU� LQFKHV�� DQG� \RXU� EDJ� FDQQRW� ZHLJK�
PRUH�WKDQ����SRXQGV��3RUWHUDJH�IRU�WKLV�EDJ�LV�LQFOXGHG�LQ�
WKH� MRXUQH\� SULFH�� ,I� WKH� VXLWFDVH� H[FHHGV� WKH� HVWDEOLVKHG�
ZHLJKW� DQG�RU� GLPHQVLRQV�� DQ� DGGLWLRQDO� FKDUJH� ZLOO� EH�
FROOHFWHG�E\�WKH�WRXU�GLUHFWRU�DQG�RU�DLUOLQH�FDUULHU� 

&DUU\-RQ�EDJV�VKRXOG�QRW�H[FHHG�WKH�GLPHQVLRQV�RI���´�
[� ��´� [� �´�� &DUU\-RQ� EDJV� ZLWK�ZKHHOV� ZLOO� QRW� EH� DO�
ORZHG�LQ�PRWRUFRDFKHV��EXW�VWRUHG�ZLWK�VXLWFDVHV� 

8VH�ZDVK-DQG-ZHDU� FORWKHV�� 7DNH� LQWHUFKDQJHDEOH� RXWILWV�
WR� JHW� WKH� XWPRVW� YHUVDWLOLW\� RXW� RI� \RXU� ZDUGUREH�� <RX�
QHHG�VRPHWKLQJ�IRU�HYHQLQJ�DWWLUH—SOHDVH�QRWKLQJ�IRUPDO�
�FROODUHG�VKLUW���ORQJ�SDQWV�IRU�PHQ�LV�HQRXJK���2XWGRRU���
KLNLQJ�W\SH�FORWKHV�ZLOO�EH�SUDFWLFDO��4XLFN�GU\�LWHPV�ZLOO�
EH�LGHDO��&RPIRUWDEOH�ZDONLQJ�VKRHV�DUH�D�PXVW� 

$� IHZ� RWKHU� WKLQJV� ZKLFK� \RX� ZLOO� SUREDEO\� ILQG� FRQ-
YHQLHQW� DUH�� WRRWKEUXVK�� WRRWKSDVWH�� KDQG� VDQLWL]HU�� EDF-
WHULDO� ZLSHV�� VPDOO� VHZLQJ� NLW�� EDQG� DLGV�� \RXU� IDYRULWH�
FROG� DQG� KHDGDFKH� UHPHG\�� ZDVKFORWK� �PDQ\� KRWHOV� GR�
QRW�SURYLGH�ZDVKFORWKV��RQO\� WRZHOV��� D� VPDOO� VHZLQJ�NLW��
EDQG-DLGV��VSUD\�VSRW�UHPRYHU��ODXQGU\�VXGV�ZKLFK�DUH�SUH
-SDFNDJHG�IRU�WUDYHO��D�VPDOO�IODVKOLJKW��DQG�D�WUDYHO�DODUP�
FORFN�� 

3XW� WRLOHWULHV� LQ� SODVWLF� FDVHV� DQG� WKHQ� LQ� SODVWLF� =LSORF�
EDJV� IRU� GRXEOH� SURWHFWLRQ� DJDLQVW� OHDNV�� 3ODVWLF� EDJV�
FRPH� LQ�KDQG\� IRU�PDQ\� WKLQJV�� LQFOXGLQJ�GDPS� ODXQGU\�
DQG�ZDVKFORWKV��$�SDLU� RI� ELQRFXODUV�ZLOO� DGG� FRQVLGHUD�
EO\�WR�WKH�SOHDVXUH�RQ�\RXU�MRXUQH\� 

:KDW�ZLOO�WKH�ZHDWKHU�EH�OLNH" 
'XH�WR�6RXWK�$PHULFD¶V�VL]H�LW�LV�YHU\�GLIILFXOW�WR�GHWHU�
PLQH�DQ�DYHUDJH�WHPSHUDWXUH��7KHUH�DUH�WKUHH�PDMRU�WHU�
UDLQV�RQ�WKLV�WRXU��FRDVWDO�GHVHUW��WURSLFV��DQG�PRXQWDLQV� 

7KH�IDOO�LV�WKH�LGHDO�WLPH�WR�WUDYHO�WR�6RXWK�$PHULFD�EH�
FDXVH�LW�LV�FRRO�DQG�FRORUIXO��,W�ZLOO�PRVW�OLNHO\�EH�SOHDVDQW�
GXULQJ�WKH�GD\�DQG�FRRO�GXULQJ�WKH�HYHQLQJV��7KH�DYHUDJH�
GD\�WHPSHUDWXUH�LV�DERXW������,JXDVVX�ZLOO�OLNHO\�EH�WKH�
ZDUPHVW�DURXQG������DQG�%XHQRV�$LUHV�ZLOO�EH�WKH�FRROHVW�
DURXQG������7KH�QLJKWV�DYHUDJH����� 

:KDW�DERXW�YDOXDEOHV��FDPHUDV��DQG�ILOP" 
/HDYH�DQ\WKLQJ� WKDW�ZLOO� FUHDWH�DQ�HPRWLRQDO�RU� ILQDQFLDO�
KDUGVKLS�LI� ORVW�RU�VWROHQ�DW�KRPH��H[WUD�FUHGLW�FDUGV�DQG�
NH\V�� DV� ZHOO� DV� IDYRULWH� RU� H[SHQVLYH� MHZHOU\��� ,W¶V� WKDW�
VLPSOH�� <RXU� FDVK� DQG� DQ\� YDOXDEOHV� \RX� FDQQRW� OLYH�
ZLWKRXW�VKRXOG�EH�FDUULHG�RQ�\RX��LQVLGH�SRFNHW��RU�PRQH\�
EHOW���'R� QRW� SXW� WKHP� LQ� \RXU� VXLWFDVH� RU� WUDYHO� EDJ��$�
PRQH\�EHOW�LV�KLJKO\�UHFRPPHQGHG� 

%ULQJ� SOHQW\� RI� PHPRU\� FDUGV� DQG� EDWWHULHV�� VLQFH� WKHVH�
DUH�XVXDOO\�PRUH� H[SHQVLYH�RYHUVHDV��5HPHPEHU� WR�NHHS�
DQ�H\H�RQ�\RXU�YDOXDEOHV�DW�DOO�WLPHV�DQG�NHHS�LWHPV��OLNH�
\RXU�SDVVSRUW��LQ�WKH�URRP�VDIH� 

:KDW�DERXW�&XVWRPV" 
*URXS�SDUWLFLSDQWV�DUH�XVXDOO\�SDVVHG�WKURXJK�FXVWRPV�LQ�
IRUHLJQ� FRXQWULHV� ZLWKRXW� IRUPDOLW\�� EXW� \RX� PXVW� EH�
SUHSDUHG�WR�RSHQ�\RXU�EDJJDJH�IRU�LQVSHFWLRQ�DW�DQ\�WLPH��
%H� SUHSDUHG� WR� LWHPL]H� \RXU� FXUUHQF\�� DOFRKRO�� WREDFFR�
SURGXFWV�� DQG� ILOP�� DQG� DQVZHU� DOO� TXHVWLRQV� WUXWKIXOO\��
*HQHUDOO\�� WKHUH�LV�QR�REMHFWLRQ�WR�UHDVRQDEOH�DPRXQWV�RI�
DQ\�LWHP�IRU�SHUVRQDO�XVH� 

7HFKQLFDOO\��LI�\RX�KDYH�DQ\�IRUHLJQ-PDGH�DUWLFOH�WKDW�\RX�
SXUFKDVHG�RQ�D�SUHYLRXV�WULS�RU�LQ�WKH�8�6���VXFK�DV�FDPHU�
DV��ZDWFKHV��RU� MHZHOU\�� UHJLVWHU� WKHP�ZLWK� WKH�8�6��&XV�

':-�3UH-'HSDUWXUH�-RXUQH\�,QIR������6RXWK�$PHULFD��*OREXV 



 

 

WRPV� 2IILFH� LQ� GRZQWRZQ� +RQROXOX�� 2WKHUZLVH�� WKH\�
FRXOG� EH� VXEMHFW� WR� GXW\� RQ� \RXU� UHWXUQ�� ,Q� RWKHU� ZRUGV��
\RX�PXVW�SURYH�SULRU�SRVVHVVLRQ�� 

$V�D� UHVLGHQW�RI� WKH�8QLWHG�6WDWHV�� \RX�DUH�HQWLWOHG� WR�DQ�
H[HPSWLRQ� RI� ����� IRU� WKH� DUWLFOHV� \RX� EULQJ� EDFN�� 7KH�
�����H[HPSWLRQ�PD\�QRW�EH�FODLPHG�LI�\RX�KDYH�XVHG�WKH�
H[HPSWLRQ��RU�DQ\�SDUW�RI� LW��ZLWKLQ� WKH�SUHFHGLQJ����GD\�
SHULRG��EXW�D������H[HPSWLRQ�PD\�DSSO\��7KH�RQO\�OLPLWD�
WLRQV�DUH�OLTXRU�DQG�WREDFFR��1R�PRUH�WKHQ�����FLJDUHWWHV�
�RQH�FDUWRQ��DQG�����FLJDUV�PD\�EH� LQFOXGHG� LQ�\RXU�H[�
HPSWLRQ�� 2QH� OLWHU� ������ IO�� R]��� RI� DOFRKROLF� EHYHUDJHV�
PD\�EH�EURXJKW�WR�WKH�8�6��GXW\�IUHH��LI�\RX�DUH����\HDUV�
RI�DJH�RU�ROGHU�DQG� LI� LW� LV�QRW� LQ�YLRODWLRQ�RI� WKH� ODZV�RI�
WKH�VWDWH�LQ�ZKLFK�\RX�DUULYH��$Q\WKLQJ�LQ�H[FHVV�RI�WKHVH�
OLPLWV�LV�VXEMHFW�WR�GXW\�DQG�WD[� 

2Q�RXU�UHWXUQ�IOLJKW�WR�WKH�8QLWHG�6WDWHV�ZH�ZLOO�FOHDU�FXV�
WRPV�DW�RXU�SRUW�RI�HQWU\��7KH�IOLJKW�DWWHQGDQW�
ZLOO�GLVWULEXWH�&XVWRPV�GHFODUDWLRQ�IRUPV�IRU�
\RX�WR�FRPSOHWH��)RU�WKLV�SXUSRVH�LW�LV�D�JRRG�
LGHD�WR�NHHS�D�UHFRUG�RI�\RXU�SXUFKDVHV��ZH¶OO�
JLYH�\RX�D�VKHHW�� 

0D\�,�XVH�HOHFWULFDO�DSSOLDQFHV" 
<HV��6RXWK�$PHULFD�LV�SUHGRPLQDWHO\�UXQV�
����YROWV��WKH�86�XVHV�������<RX�PXVW�EULQJ�
DORQJ�D�FRQYHUWHU�DQG�DGDSWHU�SOXJ��7\SH�&���ZKLFK�DUH�
DYDLODEOH�LQ�ORFDO�HOHFWULFDO�DSSOLDQFH�VWRUHV�RU�VKRSV�
ZKHUH�WKH\�VHOO�OXJJDJH� 

0D\�,�GHYLDWH�IURP�WKH�WRXU" 
<HV��\RX�FDQ�FKDQJH�\RXU�IOLJKWV�DV�\RX�GHVLUH��WKH�TXHV�
WLRQ�ZLOO� EH� KRZ�PXFK�ZLOO� LW� FRVW"�:H� DUH� RQO\� DEOH� WR�
RIIHU�\RX�WKH�JURXS¶V�DLU�VFKHGXOH��,I�\RX�ZLVK�WR�GHYLDWH�
IURP�WKHVH�IOLJKWV��WKHQ�\RX¶OO�EH�SXUFKDVLQJ�D�/DQG�2QO\�
SDFNDJH� IURP�XV��:H¶G�EH�KDSS\� WR� UHIHU� \RX� WR�6DUD� DW�
(6�,QWHUQDWLRQDO��6KH�LV�WKH�DJHQW�WKDW�ZLOO�EH�LVVXLQJ�RXU�
JURXS¶V� DLUOLQHV� WLFNHWV�� <RX� FDQ� UHDFK� KHU 
DW����-���-������ 

:KHQ�\RX�GHYLDWH�IURP�WKH�JURXS��NHHS�LQ�PLQG�WKHUH�PD\�
EH� FKDUJHV� IRU� DQ\� FKDQJHV� PDGH� DIWHU� WKH� FDQFHOODWLRQ�
GHDGOLQH� �QRUPDOO\� ���� WR� ���� GD\V� SULRU� WR� GHSDUWXUH��
SOHDVH�UHIHU� WR� WKH�*HQHUDO�&RQGLWLRQV�SDJH�RI�\RXU�EUR�
FKXUH���2QFH�ZH� LVVXH�\RXU�DLUOLQH� WLFNHWV�� WKH\�DUH�QRQ-
UHIXQGDEOH�� DQG� WKH� DLUOLQHV� ZLOO� FKDUJH� IHHV� IRU� DQ\�
FKDQJHV� 

:H�VXJJHVW�\RX�GLVFXVV�WKLV�ZLWK�XV�VRRQ�DV�SRVVLEOH�EH�
FDXVH�WKHUH�LV�D�OLPLW�RQ�WKH�QXPEHU�RI�GHYLDWLRQV�DQG�ODQG�
RQO\�VHDWV�ZH�FDQ�VHOO�SHU�WRXU� 

:KDW�DERXW�VHDW�DVVLJQPHQWV" 
2QFH�HYHU\RQH� LQ� WKH�JURXS�KDV�PDGH� IXOO� SD\PHQW��ZH�
VHQG�DOO� WKH�QDPHV� WR� WKH�DLUOLQHV� IRU� VHDW� DOORFDWLRQ��7KH�
DLUOLQHV�KDYH�IXOO�FRQWURO�RI�DOO�VHDWV�� 

3OHDVH� '2� 127� WRXFK� \RXU� VHDWV� �RQOLQH� RU� RYHU� WKH�
SKRQH���<RX�PD\�ORVH�DOO�RXU�VHDWV��&DOO�XV�LQVWHDG� 

:H�GR�HYHU\WKLQJ�ZH�FDQ� WR�SODFH� VSRXVHV� WRJHWKHU�ZLWK�
RQH�RI�WKHP�VLWWLQJ�LQ�DQ�DLVOH��)RU�URRPPDWHV�ZH�UHTXHVW�
DV�PDQ\�DLVOH�VHDWV�DV�ZH�FDQ�DQG�VWULYH�WR�SXW�URRPPDWHV�
FORVH�WR�HDFK�RWKHU��,I�\RX�ZRXOG�OLNH�WR�UHTXHVW�D�ZLQGRZ�
VHDW�RU�EH�VHDWHG�QH[W�WR�\RXU�URRPPDWH�ZLWK�RQO\�RQH�RI�
\RX�LQ�WKH�DLVOH��SOHDVH�OHW�XV�NQRZ�EHIRUH�WKH�ILQDO� SD\�
PHQW� GHDGOLQH��7KHVH� UHTXHVWV� FDQ�QHYHU� EH�JXDUDQWHHG��
EXW�ZH�ZLOO�GR�RXU�EHVW��:LQGRZ�VHDWV�DQG�DLVOH�VHDWV�DUH�
YHU\�OLPLWHG� 

,W�LV�127��SRVVLEOH�IRU�\RX�WR�XVH�PLOHDJH�WR�XSJUDGH�\RXU�
VHDWV� RQ� RXU� JURXS� WLFNHWV�� 3OHDVH� IHHO� IUHH� WR� FDOO� XV� IRU�
PRUH�LQIRUPDWLRQ� 

,I�\RX�DUH�D�8QLWHG�$LUOLQHV�0LOHDJH3OXV�3UHPLHU�PHPEHU�
�6LOYHU��*ROG��3ODWLQXP��RU��.���SOHDVH�OHW�XV�NQRZ�EHIRUH�
\RX�PDNH�\RXU�ILQDO�SD\PHQW�VR�ZH�FDQ�WU\�WR�DFFRPPR�
GDWH�\RX�LQ�(FRQRP\�3OXV�VHDWLQJ�� 

:KDW�DGGLWLRQDO�H[SHQVHV�ZLOO�,�
KDYH" 

+RWHO�DFFRPPRGDWLRQV��DLUIDUH��HQWUDQFH�IHHV�
WR�WKH�DWWUDFWLRQV�IHDWXUHG�LQ�WKH�LWLQHUDU\��DQG�
WKH�PDMRULW\�RI�RXU�PHDOV�DUH�LQFOXGHG�LQ�WKH�
SURJUDP¶V�SULFH��$GGLWLRQDO�H[SHQVHV�LQFOXGH�
�EXW� DUH� QRW� OLPLWHG� WR�� RSWLRQDO� H[FXUVLRQV��

DGGLWLRQDO�PHDOV�� WLSV� WR� WKH�GULYHU�ZKR� WDNHV�X[� WKURXJK�
RXU� MRXUQH\�� WKH� GLUHFWRU� ZKR� WDNHV� FDUH� RI� XV�� ORFDO�
JXLGHV�� DQG� KRWHO� SHUVRQQHO�� DQG� VRXYHQLUV� \RX� DUH�SODQ�
QLQJ� WR�EX\��3OHDVH� VHH�RXU�*HQHUDO�&RQGLWLRQV� IRXQG�RQ�
WKH�EDFN�RI�WKH�LWLQHUDU\�IRU�PRUH�GHWDLOV� 

2XU�6XSSOHPHQWDO�,QIRUPDWLRQ�IO\HU�OLVWV�WKH�DGGLWLRQDO�
H[SHQVHV�IRU�RXU�MRXUQH\��7KHVH�FRVWV��RI�FRXUVH��ZLOO�YDU\�
IURP�SHUVRQ�WR�SHUVRQ��<RX�FDQ�GR�\RXU�SURJUDP�IRU�OHVV�
RU� WKH�VN\�FDQ�EH� WKH� OLPLW��7KHVH�ILJXUHV�VKRXOG�EH�XVHG�
DV�D�JXLGHOLQH�RQO\� 

,W� LV� EHVW� WR� SD\� WKHVH� DGGLWLRQDO� H[SHQVHV� ZLWK� D� FUHGLW�
FDUG��VLQFH�\RX�JHW�D�EHWWHU�UDWH�RI�H[FKDQJH��0DVWHU�&DUG�
DQG�9LVD� DUH�PRVW� DFFHSWHG�� <RXU� FUHGLW� FDUG� H[SLUDWLRQ�
GDWH�PXVW� EH� JRRG� IRU� DW� OHDVW� ��PRQWK� DIWHU� WKH� GDWH� RI�
\RXU�UHWXUQ�� 

)RU� WLSV�DQG� IRU� VRPH�RI�RXU� SXUFKDVHV� LQ�$UJHQWLQD�DQG�
3HUX� ZH� FDQ� XVH� FOHDQ� DQG� FULVS� 86� 'ROODU�� 2XU� $70�
FDUGV�DUH�JUHDW�IRU��DFTXLULQJ�ORFDO�FXUUHQF\�RQ�WKH�URDG��� 

:LOO�ZH�KDYH�D�WRXU�HVFRUW�ZLWK�XV 
IURP�+DZDLL" 

<HV�� $OH[� 'ROG� ZLOO� EH� \RXU� KRVW� DQG� DFFRPSDQ\� \RX�
IURP�+RQROXOX��SURYLGHG�WKHUH�DUH�D�PLQLPXP�RI����SHR�
SOH� IO\LQJ� WRJHWKHU���+H�ZLOO� VHH� WR� LW� WKDW� \RX� DUH� WDNHQ�
FDUH�RI� HQ� URXWH��2Q�RXU� MRXUQH\� D�PXOWL-OLQJXDO� GLUHFWRU�
ZLOO�WDNH�RYHU�DQG�DOVR�ORRN�DIWHU�RXU�QHHGV��7KLV�GLUHFWRU�
LV�D�SURIHVVLRQDO�ZKR�KDV�FRYHUHG�WKH�DUHD�PDQ\�WLPHV�DQG�
LV�ZHOO�DFTXDLQWHG�ZLWK� WKH�GLIIHUHQW�DVSHFWV�RI� WKH�FRXQ�
WULHV�ZH�DUH�YLVLWLQJ�� 

':-�3UH-'HSDUWXUH�-RXUQH\�,QIR������6RXWK�$PHULFD��*OREXV 



 

 

6KRXOG�,�WDNH�RXW�LQVXUDQFH" 
,QVXUDQFH� IRU� 7ULS� &DQFHOODWLRQ� DQG�RU� ,QWHUUXSWLRQ� LV�
VWURQJO\� UHFRPPHQGHG�� HVSHFLDOO\� ZKHQ� WUDYHO� WR� UHPRWH�
DUHDV�OLNH�6RXWK�$PHULFD��$OVR�ZLWK�WKH�VWULFW�FDQFHOODWLRQ�
FKDUJHV�WKH�DLUOLQHV�DQG�ODQG�RSHUDWRUV�LPSRVH�XSRQ�XV��LW�
LV� LPSRUWDQW� WR� LQVXUH� DJDLQVW� WKHVH� FDQFHOODWLRQ� FKDUJHV��
SOXV�ORVV�RI�PRQH\�DQG�SHUVRQDO�DFFLGHQW�� 

$Q� LQVXUDQFH� SROLF\� ZDV� VHQW� ZLWK� WKH� LWLQHUDU\�� FDQ� EH�
IRXQG�RQOLQH�RU�ZH¶OO�EH�KDSS\� WR� VHQG�\RX�RQH��/RRN� LW�
RYHU�DQG�GLVFXVV� LW�ZLWK�XV�� ,W� LV�EHVW� WR�SXUFKDVH� WKLV� LQ�
VXUDQFH� ZLWK� \RXU� GHSRVLW� WR� EH� FRYHUHG� IRU� DQ\� SUH-
H[LVWLQJ�FRQGLWLRQV��<RXU� ODVW� FKDQFH� WR� SXUFKDVH� LW� LV�
ZLWK�ILQDO�SD\PHQW��,W�LV�EHWWHU�WR�EH�VDIH�WKDQ�VRUU\� 

:KHQ�PXVW�,�PDNH�ILQDO�SD\PHQW" 
:H�ZLOO�VHQG�\RX�DQ�LQYRLFH�DURXQG����GD\V�SULRU�WR�RXU�
GHSDUWXUH�� ZLWK� ILQDO� SD\PHQW� GXH� QR� ODWHU� WKDQ� ��� GD\V�
SULRU��'2�127�VHQG�DQ\�PRQH\�XQWLO� \RX� UHFHLYH�RXU�
LQYRLFH�� 3OHDVH� UHDG� WKH� UHIXQG� DQG� FDQFHOODWLRQ� FODXVH�
XQGHU� *HQHUDO� &RQGLWLRQV� FDUHIXOO\� VR� WKHUH� ZLOO� EH� QR�
PLVXQGHUVWDQGLQJ� 

:H�SUHIHU�\RX�PDNH�DOO�SD\PHQW�E\�FUHGLW�FDUG��7KH�EDO�
DQFH�GXH�ZLOO�EH�GLYLGHG�EHWZHHQ� WKH� ODQG�RSHUDWRU��DLU�
OLQHV��DQG�(�6��,QWHUQDWLRQDO��RXU�WLFNHWLQJ�YHQGRU�� 

:KHQ�GR�,�JHW�P\�GRFXPHQWV" 
$W� OHDVW� WKUHH� ZHHNV� EHIRUH� RXU� MRXUQH\¶V� GHSDUWXUH� ZH�
ZLOO� KDYH� D� JHW-WRJHWKHU� ZKHUH� ZH� ZLOO� EULHI� \RX� RQFH�
PRUH��DQVZHU�\RXU�TXHVWLRQV��DQG�JLYH�\RX�\RXU�ILQDO�GRF�
XPHQWV��<RX�ZLOO�UHFHLYH�D�VXIILFLHQW�VXSSO\�RI�KRWHO�OLVWV�
DQG�IOLJKW�VFKHGXOHV� WR�OHDYH�ZLWK�UHODWLYHV�DQG�IULHQGV��D�
ILQDO� LWLQHUDU\��HWF��:H�ZLOO�VHQG�\RX�DQ�LQYLWDWLRQ�WR�WKLV�
PHHWLQJ�� )RU� WKRVH� RI� \RX� MRLQLQJ� XV� IURP� WKH� QHLJKERU�
LVODQGV� RU� PDLQODQG�� LI� \RX� FDQQRW� DWWHQG�� ZH� ZLOO� PDLO�
\RX�\RXU�GRFXPHQWV� 

%HIRUH�GHSDUWXUH« 
<RX� VKRXOG� WHOO� WKH� ORFDO� SROLFH� DQG� QHLJKERUV� WKDW� \RXU�
KRXVH�RU�DSDUWPHQW�ZLOO�EH�YDFDQW��6WRS�PDLO�DQG�QHZVSD�
SHU�GHOLYHULHV�RU�WKH\�ZLOO�EH�SLOLQJ�XS�RXWVLGH�\RXU�GRRU��
$UUDQJH� IRU� WKH� FDUH� RI� 6FRRE\� \RXU� GRJ�� *DUILHOG� \RXU�
FDW�� DQG� DOO� \RXU� SODQWV�� 7XUQ� RII� WKH� JDV� DQG�ZDWHU�� DQG�
GLVFRQQHFW� DOO� HOHFWULFDO� DSSOLDQFHV�� HVSHFLDOO\� WKH� WHOHYL�
VLRQ�VHW��%X\�D�WLPHU�LQ�D�ORFDO�KDUGZDUH�VWRUH�DQG�DUUDQJH�
D� ODPS� LQ� D� VWUDWHJLF�SODFH� WR�EH� WXUQHG�RQ� DW� VXQVHW� DQG�
RII�DW�PLGQLJKW��0DNH�VXUH�HYHU\WKLQJ� LV� ORFNHG��/HDYH�D�
VHW�RI�KRXVH�DQG�FDU�NH\V��SOXV�DQ�LWLQHUDU\��ZLWK�D�UHODWLYH�
RU�WUXVWHG�IULHQG��,W�LV�DOVR�D�JRRG�LGHD�WR�PDNH�VXUH�\RXU�
LQVXUDQFH�SROLFLHV�DUH�XS�WR�GDWH� 

$QG�D�ILQDO�ZRUG« 
7UDYHO�DW�DOO�WLPHV�LV�DQ�LQWHQVHO\�UHZDUGLQJ�H[SHULHQFH��,W�
LV� DOVR� D� YHU\� SHUVRQDO� H[SHULHQFH��:H� DOO� VHH� WKH� VDPH�
WKLQJV�� EXW�ZH� UHDFW� GLIIHUHQWO\� WR� WKHP�� GHSHQGLQJ� XSRQ�
RXU�EDFNJURXQG��QDWXUH��DQG�SHUVRQDOLW\��WKHUHIRUH��ZKDW�LV�
DEVRUEHG��UHPHPEHUHG��RU�WUHDVXUHG�YDULHV�IURP�LQGLYLGXDO�
WR�LQGLYLGXDO� 

0XFK�ZRUN� KDV� JRQH� LQWR� WKH� SODQQLQJ� DQG� RSHUDWLQJ� RI�
\RXU� LWLQHUDU\�� 7KH� SURJUDP� KDV� D� JUHDW� VSLULWXDO� YDOXH��
ZLOO�EH�ORWV�RI�IXQ��DQG�ZLOO�SURYLGH�\RX�ZLWK�PHPRULHV�WR�
ODVW�D�OLIHWLPH� 

,I� \RX� ORYH� WUDYHO�� HQMR\� EHLQJ� ZLWK� SHRSOH�� DQG� ORYH� WR�
H[SORUH�WKH�P\VWHULHV�RI�IDUDZD\�SODFHV��\RX�ZLOO�KDYH�DQ�
DEVROXWHO\�ZRQGHUIXO�WLPH��<HW�JURXS�WRXU�WUDYHO�LV�QRW�IRU�
HYHU\ERG\�� LW� UHTXLUHV� XQGHUVWDQGLQJ�� 7KHUH� DUH� OLWHUDOO\�
KXQGUHGV� RI� FRPSRQHQWV� WKDW� PDNH� XS� D� FRPSOHWH� WRXU�
SDFNDJH��DQG�VRPH�SHRSOH�ILQG�LW�GLIILFXOW�WR�DGMXVW�WR�WKH�
RFFDVLRQDO�GLVFRPIRUWLQJ�VLWXDWLRQ��ZKLFK�DULVHV�ZKHQ�\RX�
WUDYHO� WKURXJK� YDVWO\� GLIIHUHQW� UHJLRQV� KDYLQJ� GLIIHUHQW�
OLIHVW\OHV�� 7UDYHO� DEURDG� DOVR� UHTXLUHV� FRQVLGHUDWLRQ� RI�
GLIIHUHQW�FXVWRPV��KDELWV��DQG�OLYLQJ�VWDQGDUGV��,W�QHFHVVL�
WDWHV� DJUHHDEOH� DFFHSWDQFH� RI� IRUHLJQ� FRQGLWLRQV�� DFFRP�
PRGDWLRQV��VHUYLFH��DQG�PRVW�RI�DOO��SHRSOH�IRU�ZKDW�WKH\�
DUH�DQG�QRW�IRU�ZKDW�ZH�ZRXOG�OLNH�WKHP�WR�EH��$OO�JHQHU�
DOL]DWLRQV� DQG� SUHFRQFHSWLRQV� DUH� H[FHVV� EDJJDJH�� 7KH\�
DUH�OLNH�EOLQGHUV�DQG�VKRXOG�EH�VKHG��,I�\RX�WUDYHO�ZLWK�DQ�
RSHQ�PLQG��\RX�ZLOO�JDLQ�PXFK�EHWWHU�LQVLJKW�LQWR�WKH�YDUL�
RXV�DVSHFWV�RI� OLIH�DEURDG��DQG�\RX�ZLOO�KDYH�D� IDU� ULFKHU�
H[SHULHQFH� 

/HW�XV�DVVXUH�\RX�ZH�ZLOO�PDNH�HYHU\�FRQFHLYDEOH�HIIRUW�
WR�0DNH�<RXU�7UDYHO�'UHDPV�&RPH�7UXH�RQ�WKLV�H[FLWLQJ�
DGYHQWXUH�WR�6RXWK�$PHULFD� 

 

 

 

³7KHUH�LV�D�JUHDW�PRPHQW�ZKHQ�\RX�VHH��KRZHYHU�GLV�
WDQW—WKH�JRDO�RI�\RXU�ZDQGHULQJ��7KH�WKLQJ�ZKLFK�KDV�
EHHQ�OLYLQJ�LQ�\RXU�LPDJLQDWLRQ�VXGGHQO\�EHFRPHV�D�
SDUW�RI�WKH�WDQJLEOH�ZRUOG�´�a�)UH\D�6WDUN 

':-�3UH-'HSDUWXUH�-RXUQH\�,QIR������6RXWK�$PHULFD��*OREXV 


